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THIS WEEK IN THE MARKETS... 


@ Report of higher Chilean asking prices for copper fails to disturb market. 


@ GSA again asks domestic producers of lead and zinc for offers for stockpile. 


@ Confusion in quicksilver continues as price moves up to $285 per flask. 


COPPER—Domestic average 29.700c, ref’y. 


With the vacation period at some fabricating plants now 
nearing an end, interest in August shipment metal is 
slowly reviving. The domestic situation covering prompt 
and nearby metal remains firm. The June statistics, 
when available, are expected to show that stocks de- 
clined, reflecting in part the movement of copper to the 
stockpile under the recent Chilean deal. 


Reports from Chile that the Copper Committee is asking 
up to 29%c, f.0.b. Chilean ports on outside business, up 
one-eighth cent from its previous quotation, failed to 
influence the world market for the metal. Demand in 
the foreign field was fairly active last week and offer- 
ings from various sources at lower equivalents than 
the Chilean Bank’s price were common. The E&MJ 
average on export or foreign copper showed little net 
change for the week. 


LEAD—lI4c, N. Y. (f.a.s. Gulf 12%-1242c) 


With the Government in the market for lead for its 
stockpile, producers were encouraged in the belief that 
such purchases will be continued over a fairly long 
period to help stabilize conditions in the domestic in- 
dustry. GSA again asked for offers of lead produced 
from domestic ores mined subsequent to April 1 this 
year. The offers must be submitted before noon July 15, 
and deliveries on metal accepted are to be completed 
before Sept. 1. However, purchases of lead by GSA are 
not expected to be as large in volume as in zinc. 


There were no price developments in the domestic 
market, but the undertone was helped somewhat by 
the news that stockpile buying will be continued. Sales 
in the domestic market for last week totaled 5,951 tons, 
which compares with 2,570 tons in the preceding week. 


ZINC—IlIc, East St. Louis (f.a.s. Gulf 9%4c) 


The General Services Administration sent telegrams 
to producers of zinc yesterday inviting them to offer 
Prime Western and High Grade on July 15 for the 
stockpile. The conditions outlined are almost identical 
with those named early in June. In brief, the metal to 
qualify must be produced from domestic ores mined 
subsequent to April 1 of the current year. No mention 
was made of the quantity that might be purchased. The 
news left the price situation unchanged. 


Consumers continue to buy sparingly, even though the 
price outlook in this country under stockpiling appears 
to favor the producer. Consumers are still concerned 
over the large stocks on hand. The June statistics of the 


American Zinc Institute (see page 10) revealed that 
stocks declined by 8,773 tons to 201,055 tons. 

Official word on the new stockpile program has not yet 
been released. Rumors in the trade are to the effect that 
the GSA may purchase zinc for the strategic reserve 
at the rate of 10,000 tons a month, possibly over a fairly 
long period. There was no news on the tariff. 


TIN—96%4c, prompt, N. Y. 


The House on July 12 passed a concurrent resolution 
that provides for continued operation of the Govern- 
ment’s tin smelter in Texas City until June 30, 1955. 


The measure became effective without the signature of 
the President. The House added to the Senate version, 
passed about a month ago, a provision permitting stock- 
piling of the smelter’s production. The Senate agreed 
to the change. 


Demand last week was fair, with consumers showing 
interest in September-October tin. The spread between 
prompt and forward metal has dwindled to about one- 
quarter cent a pound. 


QUICKSIL VER—$285-290, N. Y. 


Though the industry’s reaction to the Government's 
purchase program in the main was that prices eventu- 
ally will decline to approximately $225 per flask, the 
“floor” set under the plan announced in the preceding 
week, the spot situation during the last week developed 
even further strength. Those who simply had to have 
spot or nearby metal paid from $285 to $290 per flask, 
a new high, up $5 from a week ago. Until Spain and 
Italy again become sellers in the open market, and U.S. 
and Mexican productions revive under price supports, 
the market is expected to remain a highly restricted 
affair. 


SILVER—85 4c, N. Y. (London 7242d) 


Fluctuations in the London market for silver are being 
ignored by U.S. sellers. The market here continues 
steady and the price was unchanged all week. 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 


a 
Phelps Dodge Corporation = og hg bly 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%4c. 
FERROCOLUMBIUM — Per lb. of Cb 


contained, 50-55%, $9.50. 
FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 


Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


ad . FERROMOLYBDENUM, Etc. — Per |b 

Phelns Dodge Refinin Cor at its coumbead, Late: shieeban soles 
® Ferromolybdenum, 55-65% Mo, pow- 

dered, $1.41, all other sizes $1.32; cal- 
40 WALL STREET, cium molybdate (CaO MoOs), $1.15; 


molybdic trioxide (MoOs;) , bagged, $1.13, 
NEW YORK 5, N.Y. canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 


? D Pleasant, Tenn., $65. Unitage of $3 for 
th 1% of P abo bel the 24% 
k ELECTROLYTIC COPPER ae ee oe ee Oe 


FERROSILICON — Per lb. of contained 


Si, destination continental U.S.A.: 50% 
FIRE REFINED COPPER grade, 10.8c.; 75% grade 13.8c.; 90% 


grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 


L N S ELECTROLYTIC COPPER $1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 


tion east of Mississippi River. 





FERROTUNGSTEN — Per |b. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 


TRIANGLE BRAND lb. or more. 
COPPER SULPHATE - NICKEL SULPHATE FERROVANADIUM ~ Per Ib. of V con- 


tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
SMELTERS: Morenci, Ariz. SILICOMANGANESE — Per Ib. carload 


‘ . lots, f.0.b. shipping point, freight al- 
Ajo, Ariz. lowed: 65-68% Mn, max. 144% C, 18-20% 
Douglas, Ariz. Si lic.; max. 2% C, 15-17% Si, 10.8c.; 


4 max. 3% C, 12-14%% Si, 10.6c. 
Laurel Hill, N.Y. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
REFINERIES: El Paso, Texas 3% max. Si, $84; 19-21% Mn, $86; 21-23% 
2 Mn, $88.50; 23-25% Mn, $91. 
Laurel Hill, N.Y. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 


PRECIOUS METALS 35-40% Zr, 47-52% Si, 20.25c. per Ib 
SELENIUM * TELLURIUM i iil sil aliae 
COPPER PASTE {80% CU) PIG IRON — Per gross ton Valley fur- 


naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


BUYERS OF BULLION, ORES, STEEL — Per net ton, f.o.b. mill, Pitts- 


burgh, billets and slabs, $64; Bars per 


CONCENTRATES, MATTES, 100 Ib, $4.0; plates and ‘structural 
BLISTER, COPPER, SCRAP CORD < Fer ten, Connelievie furnece, 
METALS and RESIDUES ered. Pittsburgh No. 1 heavy” $28.00 


No. 2 heavy $25.00; Cleveland, No. 1 
heavy $25.00; No. 2 heavy, $22.00. 
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GSA-Dow Chemical Sign 
Titanium Metal Contract 


The General Services Administration 
announced July 9 that it has signed a 
contract with the Dow Chemical Co. to 
increase the nation’s productive capac- 
ity of titanium by 1,800 tons a year. 

Edmund F. Mansure, administrator of 
GSA, said the agreement calls for the 
company to expand capacity of its pres- 
ent titanium facility at Midland, Mich., 
so that production will reach one and 
one-half tons a day by Jan, 1, 1956, and 
five tons a day by July of that year. 
Existing facilities at Midland are rated 
at 600 pounds of metal a day. Production 
has not been continuous due to experi- 
mentation. Dow Chemical uses a mag- 
nesium reduction process in producing 
the sponge. 

Under the agreement, GSA may pur- 
chase a maximum of 2-million pounds 
produced before July, 1956, if the com- 
pany does not find other markets, Price 
for the first 6,000 pounds bought in any 
month will be at the market. On the 
balance, the price will be $5 a pound or 
the lowest figure at which the company 
offers the metal to any other customer. 

After July 1, 1956, the Government 
will have no further obligation to pur- 
chase metal. However, Mr. Mansure 
said, the company has agreed to main- 
tain the rated capacity of five tons a day 
for a period of five years. During that 
time, if market conditions warrant a 
shutdown, the company will maintain 
the facilities in such condition that they 
can be reactivated fully within 120 days. 

The announcement brings total planned 
titanium metal capacity to 15,000 tons 
annually. About 900 tons is being pro- 
duced by Du Pont without Government 
contract, The balance is Government 
sponsored and is divided as follows: 

Du Pont, 2,700 tons annually. 

Titanium Metals Corporation of Amer- 
ica, 3,600 tons tons annually. 

Cramet, Inc., 6,000 tons annually. 

Dow Chemical Co., 1,800 tons annu- 
ally. 

GSA said that any titanium metal it 
procures under the Dow contract will 
either be held for Government use or 
resold to industry. 


U.S. Tungsten Supply 
Sets New Postwar High 
Domestic production of tungsten con- 
centrates in the first quarter of 1954 
reached a new high for the postwar pe- 
riod. Consumption, on the other hand, 
was less than for any quarter since 1950, 
according to the Bureau of Mines. 
Salient statistics of tungsten ore and 
concentrates in the US., in thousands of 
pounds of tungsten: 


Produc- Mine 
tion Shipments 


General 
Imports 
(Average Quarterly) 
1950. 991 1,147 
1951 1,478 1,493 
ee 1,808 1811 
1953 . 2,248 2,228 
(First Quarter) 
1954 2,595 2,453 


U.S. consumption in the first quarter 
of 1954 was 1,399-thousand pounds of 
tungsten, which compares with an aver- 
age of 1,934-thousand pounds per quar- 
ter in 1953 and 2,159-thousand pounds 
per quarter in 1952. 

Industry stocks at the end of the first 
quarter of the current year totaled 4,039- 
thousand pounds of tungsten, against 
4,647-thousand pounds at the end of 





1953 and 3,024-thousand pounds at the 
end of 1952. 

General imports of tungsten ore and 
concentrates were 6,910,956 pounds 
(tungsten content) in the first quarter 
of 1954. This quantity represents the ore 
and concentrates received irrespective of 
ultimate disposition; 7% of these imports 
entered bonded warehouses. Republic of 
Korea (2,468,281 pounds), Bolivia (1,- 
490,929 pounds) , Spain (676,256 pounds), 
Portugal (650,155 pounds) , Canada (403,- 
090 pounds), Burma (236,122 pounds), 
and Australia (218,286 pounds) supplied 
89% of the total receipts. 

There were no exports of tungsten ore 
and concentrates in the first quarter of 
1954. 

* 


McKinnon Heads Tin Office 


Wylie F. McKinnon has been named 
director and Edward P. Chapman deputy 
director of the Office of Tin of the Fed- 
eral Facilities Corp., successor to the 
Reconstruction Finance Corp. in man- 
aging the Government's tin program 
Both officials are former employees of 
the RFC. 

7 


Longhorn Tin Production 


The Longhorn tin smelter at Texas 
City produced 1,205 long tons of tin dur- 
ing June, against 2,054 tons in May and 
3,000 tons in June of last year, Output 
in the first half of 1954 was 15,582 tons, 
which compares with 21,100 tons in the 
Jan.-June period of 1953. 

Uncertainty over the status of the 
Government's refinery contributed to 
the decline in output in recent months 
Congress has voted to continue produc- 
tion at the Texas City plant for another 
year. 

. 


Magnesium Production in May 

Production of primary magnesium in 
May totaled 6,460 tons, which compares 
with 6,203 tons in April and 9,116 tons in 
May of 1953, according to the Magne- 
sium Association. 


Copper Consumption by Important Countries 


(American Bureau of Metal Statistics) 


Copper consumption in 1952, 1953, and the first quarter of 1954 by some important 
copper using countries, figures in short tons, was as follows 
Jan.-Mar 
1954 
240,500 
21,400 
261,900 


U.S. A. (a) 
From primary 
From secondary 

Total USA 


Canada (b) 130,300 22 600 
Belgium acces 67,000 (e) 60,400 (d) 

Denmark kee 2,500 3,500 1,200 

155,900 118,400 33,500 

191,800 237,300 73,600 

Italy .. pen 70,300 77,700 12,200 

Netherlands 12,100 (e) 17,800 6,200 

Sweden . 52,200 36,300 19,000 

Switzerland 26,900 13,300 6.000 

United Kingdom (c) (f) 389,400 359,600 117,200 

India (c) . 33,100 22.600 3,400 

Totals as reported . 2,577 300 2,499,100 556 800 

(a) Copper Institute. (b) Dominion Bureau of Statistics. (c) British Bureau of Non-Ferrous 


Metal Statistics. (d) Not available. (e) Shipments of Copper Institute members. (f) Virgin 
Copper to July 1953; from August 1953 onwards includes secondary refined copper 


1952 
1,399,800 
- 46,000 
1,445,800 


1953 
1,333,200 
110,500 
1,443,700 
108,500 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont; Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


ae) i 10) F-Salel. 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c; 998%, 
22%ec.; 99.85%, 23%ec.; 99.9%, 244c. 


ANTIMONY — Cents per Ib. 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
coe See 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
July 13 31.970 28.500 
July 14 . 31.970 28.500 
(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carioad, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per ib., delivered. 


Commercial Special 
Sticks (a) Shapes 
$1.70 $1.70 

1.70 1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 


(a) Special shapes to platers 


July 8 
July 9 
July 10 
July 12 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., $7 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per Ib.: $3 to $4.50, 
depending on mesh. 


COBALT —Per Ib., rondelles or granules, 
in 500 to 600 lb. containers, $2.6; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL. 
28.2c. Notched ingot. Freeport, 27%4c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM ~— Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 Ib., 
$285@$290. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b 
Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.65@$3.75; 
55 to 60 percent $3.85@$4.00; 60 to 65 
percent $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $42@$43. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CrzOs, 3 to 1 ratio lump (b) $44.00 @$46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CrsOs, no ratio (b) $32.00 @ $34.00 
South African (Transvaal) : 
48% CrvOs, no ratio 
44% CrrO:, no ratio 
Turkish: 
48% CrvOs, 3 to 1 ratio, lump... (a)$48@$49 
Pakistan (Baluchistan) : 
48% CrsOs, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


base price, 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE -— Market continues 
inactive and price situation remains un- 
settled. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On old long-term contracts for ore 
from various sources, 46@48% Mn, quo- 
tations nominal at 85@88c, cif. US. 
ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOo, carloads, in 
drums $96, f.0.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOes, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 


trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram: $22.00@$22.50; scheelite 
$25.00@$26.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
150s bid, 160s asked. 


VANADIUM ORE — Per |b. V205 con- 
tained, domestic, 31c., f.0.b. mine. 











MANGANESE ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5¥4c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per Ib. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





! | 


Buyers 
and 
Sellers of 


SUI 100 UU 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE—Per Ib., $142. 
~ 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire 


42.26 
43.67 
45.01 
45.98 
47.49 


CADMIUM —Per |b. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per l\b., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%ec.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15c 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





ranks first in Die Casting 


Zinc alloys are used to the extent of about two-thiras 
by weight of all die cast parts consumed annually in 
the United States. The comparatively low melting point 
of zinc makes it possible to produce die castings at a 
speed which cannot be attained with alloys based on 
other commonly available metals. The lower casting 
temperatures of zinc base alloys are also responsible 
for considerable savings in fuel cost, die cost and 
die maintenance. 

Zinc alloy castings are stable, strong and rate high- 


est in dimensional accuracy. The remarkably smooth 


surfaces obtained with zinc alloys in the “as cast” 
condition, keeps finishing work to a minimum. Fre- 
quently, only buffing is necessary prior to plating or 
for the application of other types of finishes. Due to 
the high fluidity of zinc alloys at casting temperature, 
die castings of highly complex design needing little or 
no machining can be readily produced. 

The relative market value of the metals commonly 
used in die casting is not the only factor in choosing 
alloys for die castings. Production costs may counter- 


act the difference in the metal cost. 


DIE CASTING is the Process @ ZINC, the Metal G@ BUNKER HILL, the Preferred Zinc 


EASTERN SALES AGENTS ST. JOSEPH LEAD COMPANY 250 PARK AVENUE, NEW YORK 17 


ZUNE RLE 9.99% ZING 


\ SALES OFFICE FOR PACIFIC COAST NORTHWEST LEAD COMPANY SEATTLE, WASHINGTON | 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


WHITE HOUSE ACTION on the Tariff Commission's rec- 


ommendation that lead-zinc tariffs be hiked is due next 
week. Odds are still against a favorable decision. These 
have been made stronger by the President’s refusal to 
boost duty rates on fish imports —a slap in the face for 
the politically-strong New England fishing industry — 
and by Administration talk about some other kind of 
aid for domestic watchmakers, another influential in- 
dustry seeking higher tariffs. 


THE SENATE MINERALS ECONOMICS SUBCOMMIT- 


TEE, headed by Sen. Malone, has reported on its 
10-month study into the “accessibility of critical raw 
materials to the U.S. in time of war.” Its major recom- 
mendations: 

(1) Abandonment of the Reciprocal Trade Program; (2) 
a U.S. mineral policy based on western hemispheric 
self-sufficiency in strategic materials, (3) increased de- 
pletion allowances to miners as a further incentive to 
production; (4) accelerated Government metal stock- 
piling; (5) a titanium expansion goal of 150,000 tons 
annually to be set up “without delay”; (6) an investi- 
gation into SEC control on mining securities; (7) $50- 
million annual appropriations to run a five-year research 
program on improved methods of beneficiation of criti- 
cal materials and substitutes and synthetics; and (8) 
repudiation of all “international controls of production, 
prices and supplies of critical materials.” 


NEGOTIATIONS FOR RENEWAL of the 10-year Belgian 
Congo Uranium Purchase Agreement are being held 
up until passage of the new Atomic Energy Act. The 
new law would allow the Belgians to receive highly- 
classified technical data on power reactors and additional 
tonnages of fabricated uranium fuel elements. 

Details on the uranium contract are as secret as the 
H-Bomb formula itself. But it’s no secret that the Bel- 
gians, who have furnished some 70% of the uranium 
consumed so far by AEC, want access to the know-how 
acquired by U.S. engineers in building the power plants 
for the first atomic submarine, in addition to more proc- 
essed uranium. 


DESPITE THE HULLABALOO ON TITANIUM earlier 


this year—dramatized by military and aircraft industry 
talk about 150,000-ton annual requirements and Sen. 
Malone’s recommendation — the Government's titanium 
expansion program is now set with a goal of 35,000 tons 
by 1957. That’s just shy of the goal first recommended 
by the Pentagon and only 10,000 tons above ODM’s 
original expansion target. 

Last week, Dow Chemical Co. was officially brought into 
the titanium picture, when GSA signed a purchase con- 
tract providing for new capacity of 1,800 tons. Still in 
the works are other GSA titanium purchase contracts 
with Dupont (about 7,500 tons capacity) and Union 
Carbide & Carbon Co.’s Electro Metallurgical Co. (7,500 
to 10,000 tons), and a cash advance to Monsanto Chemi- 
cal Co. for construction of a pilot plant. 

Some additional pilot deals may be made later on. But 
Washington will not subsidize any more commercial 
capacity beyond the present expansion goal — unless a 
radically new process is proven economically feasible. 
Main reason is that military requirements up through 
1958 actually add up to jess than the goal. 


IMPETUS FOR GSA’S NEW MERCURY purchase pro- 
gram to aid U.S. and Mexican producers stems from 
the Senate Preparedness Subcommittee, which started 
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an investigation into mercury shortages two months 
ago, It’s felt that the new program, providing a three- 
year guarantee to buy 200,000 flasks at $225 each, will 
be a big enough incentive to bring back into production 
closed mercury mines in the U.S, and Mexico, and al- 
low more domestic miners to share in the mercury 
bonanza that’s developed in recent months. 

Washington officials are close-mouthed about what the 
Government is doing with all the mercury it has ac- 
quired since last fall. Some observers contend that the 
liquid metal is being procured for the Atomic Energy 
Program; others say this is only a guess. The confusion 
is endless and already mentioned as possibilities are: 
(1) Could be barter in payment for shipments of grain 
to Italy and Spain; (2) smart purchases with stalled 
counterpart funds; (3) to keep the metal from flowing 
behind the Iron Curtain; (4) add to the stockpile be- 
cause the metal is strategic; (5) some mysterious new 
uses; or (6) as a heat transfer medium in nuclear re- 
actors; and finally (7) politics. 


FROM THE MOOD IN CONGRESS, you should expect 


Import-Export Bank lending for long-range develop- 
ment projects—like AS&R’s huge Toquepala copper 
project in Peru—to be renewed in months to come. 
Congress is putting the heat on the Administration to 
step up Ex-Im’s operations. A bill introduced by Sen. 
Capehart to restore the Bank's independence from the 
Treasury Dept. and authorize it an extra $500-million 
lending fund has strong chances for passage this session. 
Under this pressure, it’s likely that the Administration's 
tight policy will be modified. 


THE EISENHOWER ADMINISTRATION’S first foreign 


mining loan was granted last week: An FOA grant up 
to $1.4-million to France for harbor construction, road 
improvements, and other public works in the French 
West African Province of Mauritania to speed up de- 
velopment of copper mines at Akjouit. The loan will be 
repaid only if commercial-scale mining is eventually 
proven feasible. 


A MINOR ARGUMENT made on behalf of keeping up the 


Texas City tin smelter was the need for an outlet for 
Alaskan tin producers. Last week, the Joint Congres- 
sional Committee on Defense Production, probing a $3- 
million Government loan to the Territory's U.S. Tin 
Corp., disclosed an unhappy tale about Alaskan tin, It 
was the first scandal uncovered in the Government's 
Korea lending program to expand metal production. 
The Committee’s investigation so far has revealed that 
(1) a onetime Interior Dept. official who helped approve 
the loan later became the tin firm’s president; (2) the 
tin company violated its Government contract by instal- 
ling milling equipment four times the capacity required 
in the agreement; (3) the firm made false claims about 
mine facilities when applying for the loan; and (4) pro- 
duction has been negligible. 


A BRAND-NEW QUARTERLY REPORT on copper pre- 


pared by the Commerce Dept.’s Copper Division will 
begin publication next month. Officials say it will con- 
tain data “not available elsewhere.” Brass and bronze 
ingot makers are paying all printing and mailing costs. 
The first issue will have a comprehensive copper supply- 
demand analysis, a report on liquidation of copper- 
product inventories by durable goods manufacturers, 
a study of unfilled orders of brass mills, wire mills, and 
foundries and an analysis of the copper scrap situation. 
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BUY WITH CONFIDENCE 
—=BUY HORSE HEAD 
PRODUCTS 


(High Grade} 


HORSE HEAD ZAMAK ALLOYS (3&5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
(*A copper hardened rolled zinc alloy) 


HORSE HEAD METAL 


(Brass, Bronze, 


POWDERS 
Copper, Nickel Silver, Zine) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, Ill. 











CHROME 
ORE 


A.sociatea~. MANGANESE 
si mii ORE 


IRON 
ORE 











ASSOCIATED METALS & MINERALS CORP. 


WEST REE JEW YORK 6W Y 





April Lead Consumption 
Totaled 93,700 Tons 


Lead consumption (primary and sec- 
ondary) in the US. during April was 
estimated at 93,700 tons, slightly higher 
than that of March and the largest vol- 
ume since October last year, the Bureau 
of Mines reports. In the first four months 
of 1954 consumption totaled 360,900 tons, 
approximately 8% less than in the same 
period of 1953. 

About 70% of all lead consumed in 
April was used in the manufacture of 
metal products; 12% went into pigments; 
15% in chemicals, including tetraethy! 
lead; and 3% in miscellaneous channels. 

Cable covering took 12% of total con- 
sumption, batteries 30%, and tetraethy] 
almost 15%. These three outlets con- 
sumed 57% of the estimated total ton- 
nage used. 

Consumption of lead in April and the 
four months ended with April, in tons, 
follows: 

Jan.- 
Metal products April April 

Ammunition ........... 3,564 13,762 

Bearing metals 2,021 9,984 

Brass and bronze 1,707 6,908 

Cable covering 11,137 44,952 

Caiking lead . . 4,241 14,183 

Casting metals 658 2,676 

Collapsible tubes 849 3,184 

Foil kaogeunece 560 1,147 

Pipes, traps and bends . 2,305 7,963 

Sheet lead 2,214 8,364 

Solder .. Se 5,641 22,939 

Storage batteries (lead) 14,044 54,107 

Storage batteries (oxides) 13,341 51,726 

Terne metal ‘ : 120 470 

Type metal - 2,667 8.994 

Total . oe abt 65,069 251,359 
Pigments 


White lead . 1,476 5,184 
Red lead, litharge ..... 7,374 26,853 
Pigment colors 1,411 4,651 
Other . Jé . 719 3,015 


Total . . 10,980 39,703 
Chemicals: 


Tetraethy! lead , 13,475 53,493 
Miscellaneous chemicals 677 3,151 


Total “Tai5s2 
Miscellaneous Uses 


Annealing 339 
Galvanizing 93 
Lead plating .. 70 
Weights and ballast 631 


Total 1,133 
Other Uses Unclassified 1,406 
Total reported 92,740 


Estimated unreported 
consumption . 1,000 


Total , 93,700 
Daily average 3,123 


Consumers’ stocks of lead on April 30 
totaled 107,546 tons, 5.4% higher than 
the 101,982 tons on hand a month pre- 
vious. Stocks consisted of 69,386 tons of 
refined soft lead; 17,138 tons of antimo- 
nial lead; 3,412 tons of unmelted white 
scrap; 7,904 tons of percentage metals; 
1,382 tons of copper-base scrap; and 
8,324 tons of drosses, residues, etc. 


Ask Tax Cut on Chrome Ore 

Turkish chrome ore producers and 
exporters have asked their Government 
to suspend the export tax and license 
shipments at lower prices to expand 
foreign trade. Exports of ore have fallen 
this year because of high prices, ship- 
pers claim. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
July Refinery 


Daily 


Straits 
New York 


Prices of Metals 


TIN 
99% (a) 


New York New York 


——— LEAD . 





ZNC=— 
Delivered East 
St. Louls (b) St. Louis 


— 





Refinery 
8 29.700 


29.700 

9 29.700 29.600 

10 No Market 29.550 

12 29.700 29.575 

13 29.700 29.775 
14 29.700 


96.375 
96.500 
96.500 
96.500 
96.500 
96.750 


95.375 
95.500 
95.500 
95.500 
95.500 
95.750 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


11.500 11,000 
11.500 11.000 
11.500 11,000 
11.500 11.000 
11.500 11,000 
11.500 11,000 


13.800 
13.800 
13.800 
13.800 
13.800 
13.800 





29.675 
Averages 29.700 29.646 


29.625c.; Straits tin, 96.575c.; New York lead, 14.000c.; St. Louis lead, 13.800c.; Prime Western zine delivered 11.500c.; 


96.521 


95.521 14.000 


(a) Nominal Quotation for tin content. 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound. 


Average Prices for calendar week ended July 10, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.0.b. refinery, 


St. Louis zinc, 11.000c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted, Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trede, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


13.800 11.500 11.000 


East 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢. and up, depending on dimensions and qual- 
ity. Discount om cathodes 0.125¢. to 0.15c¢. per 
pound. 

Quotations for sinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western gine in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10¢; Brass Special, 0.25¢.; Ia- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands «6 
premium of 1.35c. per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common g¢rede. 
and are based on sales of domestically refined metal 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis, 
Corroding grade commands « premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
July Exchange New York London 


London 
Gold (a) 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
tai la ores and other unrefined 





x 281.7500 85.250 73.125 
9 281.8125 85.250 72.750 
10 Not Quoted 
12 85.250 
13 85.250 
14 85.250 


281.8125 
281.8125 
281.8125 


72.250 
72.500 
72.500 


249s. 1d. 
249s. Od. 


248s. 114d. 
248s. 11d. 
248s. 114d. 





Av. 281.800 85.250 


(a) Open market 


silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1046 under an amendment to 
the Silver Purchase Act of July 6, 1939. 

London silver quotations are in pence 
per troy ounce, basis 999 fine. 

London gold quotations are per troy 
ounce. basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon. 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 

723 
1,725 
139,312 
8,246 
$49,405 
125 


Year 


Ago 


94.7 
2,134 
167,560 
7,915 
$52,019 
136 

182.63 

109.5 

(e) Base period 1947-49, 


Net Change 
Year Ago 
—29.3 
575 
60,308 
+710 
+ $7,388 
—Iil 
+1,98 
+8 





65.4 
1,559 
107,262 
8,825 
$59,407 
(d)125 June 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 184.61 June 183.26 
All Commodities, Bureau of Labor Statistics (e) (d) 110.3 June 1109 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. 


(a) 60.0 
(a) 1,430 
(a) 133,141 
8,981 





London Metal 


LEAD 
Current 
Month 
Bid Asked 


96% 
96% 
96% 


Exchange 


ZINC 


COPPER =. 





e= 7 
Current 


Month 
Bid Asked 


3 Mo 
Bid Asked 


3 Mo 
Bid Asked 


Cash 
Bid 


3 Mo 


3 Mo 
Bid Asked Bid Asked 


227% 
237% 
237% 


Cash 
Bid Asked Asked 





97 
97 
97 


04% 
94% 
94% 


95 
95 
04% 
94% 


239% 
240% 
240% 


237% 
237% 
237% 


78% 
78% 
78% 


79 
78% 
78° 


8 239% 
9 240 
12 240 
13° 239% 239% 237 237% 96% 96% o4 
14 «6239 239% 237 237% 96 96% 93% 94 


Prices are for the official a.m. session in pounds sterling per ton of 2240 ib 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 


79% 
79% 
78% 
77% 78 78 78% 
77% 77% 77% 77% 


Copper basis wire bars, lead 99.97%, 


79% 
79% 
78% 


758 
759% 
759 


759 
760 
759% 
758 759 748% 
758% 759% 749% 


zine 98% and tin min, 99.75% 


746% 
748% 
749 


747 
749 
749% 
749 
750 
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Manganese Ore Supply 
(Bureau of Mines) 


International 
rm 0 Supply and consumption of manganese in the U.S., in terms of ore, in short tons: 
* Domestic = General Imports——, -—— Exports ‘ 
Minerals and Metals = re 
Shipments Ore ganese ia) Ore ganese (a) 


1950. 134,451 1,834,925 221,684 8,962 1,160 
1951.. ove 105,007 1,767,580 240,980 8,029 1,267 


* 
Corporation 1952 115,379 2,668,557 126,502 9,748 2,906 
1953 


161,800 3,514,353 252,012 6,939 2,936 

1954 

1) BROADWAY, NEW YORK 4, N.Y. January 
February 


e March 


Consump- 
tion (b) 
1,838,000 
2,121,000 
1,918,000 
2,254,000 


12,700 
16,300 
17,200 


264,992 33,946 308 404 
282,946 12,028 575 152 


221,889 12,600 585 180 


(a) In terms of ore. Includes manganese metal and miscellaneous alloys. (b) Consumption 
of ore, plus ferro-alloy imports in terms of ore adjusted for change in ferro-alloy stocks 


147,000 
147,000 
142,000 


COPPER, ZINC 


aa 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. L, N.Y. 
Douglas, Arizona — Ei Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manvtacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 
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U.S. Slab Zinc Stocks 
Reduced by 8,773 Tons 


Stocks of slab zinc in the hands of US. 
sinelters were reduced during June by 
8,773 tons. Total shipments came to 80,239 
tons for the month, against 64,566 tons in 
the preceding month. The increase in 
shipments resulted from an upturn in 
deliveries to domestic consumers, larger 
exports, and improvement in the monthly 
take by the Government, 

Production in June was 71,466 tons, 
which compares with 73,654 tons in May 
and 81,617 tons in June last year. The 
daily rate of production for June was 
2,382 tons, against 2,376 tons in May. In 
June, 1953, the daily rate of production 
was 2,721 tons. 

Unfilled orders as June ended totaled 
33,100 tons, which compares with 38,624 
tons a month previous and 44,307 tons a 
year ago. 

A summary of the May and June zinc 
statistics of the American Zinc Institute, 
figures in tons, follows: 

May June 
Stock at beginning 200,740 209,828 
Production 73,654 71,466 
Production, daily rate .. 2,376 2,382 
Shipments: 

Domestic es 61,859 72,257 

Export-Drawback .... 670 2,297 

Government acc't ... 2,037 5,685 

Totals .... 64,566 80,239 
Stock at end . . 209,828 201,055 
Unfilled orders 38,624 33,100 

Production of slab zinc, by grades, in 

tons, was as follows: 





May June 
Special High Grade 23,461 21,661 
Regular High Grade .... 10,164 11,176 
Intermediate sede 1,646 970 
Prime Western, etc 38,383 37,659 
WEiestaseccecece POS 71,466 
Stocks in the hands of smelter operat- 
ing in the US., by grades, in tons: 
May 31 June 30 
Special High Grade .... 54,782 50,172 
Regular High Grade .... 49,466 47,547 
Intermediate ........... 2,131 1,008 
Prime Western, etc. .... 103,449 102,328 
201,055 
Note: Select and Brass Special are included 
under Prime Western. 





Lead-Zinc Shutdown at Tooele 

International Smelting & Refining Co. 
will shut down for a temporary period 
its lead-zine reduction plant at Tooele, 
Utah, about July 15. F. A. Wardlaw, Jr., 
general manager, said the shutdown will 
be for an indefinite period because of 
the uncertainty of prices in these 
metals. 


Chinese Antimony Offered in 
U.K. at Lower Prices 

London (Reuters)—China is offering 
99% antimony metal for shipment at 
£180 per ton c. and f. and 70% crude 
antimony for shipment at £155 per ton, 
according to London metal circles. Even 
allowing for the 10% import duty on 
foreign antimony entering the United 
Kingdom these prices are still below the 
United Kingdom domestic delivered 
prices for comparable grades at £210 
per ton and £200 per ton, respectively. 
These latest offers are believed in the 
trade to represent a further step by 
China to regain her prewar position as 
the world’s biggest exporter of antimony. 

During the years 1934 to 1938, inclu- 
sive, the world’s production of antimony 
is understood to have averaged around 
34,000 tons yearly, of which China ac- 
counted for approximately 60%. Ac- 
cording to the latest information, the 
world’s production of antimony in 1952 
was around 46,000 tons. In 1951 it had 
touched about 62,000 tons, while in 1946 
it was about 26,000 tons. Of the 1952 and 
1951 totals, China accounted for around 
8,000 tons each year, whereas in 1946 
China’s contribution was only between 
400 and 500 tons. 

Meanwhile, it is also reported in the 
trade that the USSR is offering 99% 
antimony metal, probably of Chinese 
origin, as low as £166 to £167 per metric 
ton c.i.f. Continental ports. 


N.J. Zinc Promotions 

The New Jersey Zinc Co, has an- 
nounced the election of C. Howard 
George as executive vice president, and 
L. S. Holstein as vice president. Mr. 
George, a vice president for the last 10 
years, has been associated with the com- 
pany for 39 years. Mr. Holstein, who has 
been with the company for 42 years, has 
been assistant to the president since 1947. 


U.S. Loan for Rhodesia 


The US. Foreign Operations Adminis- 
tration has loaned $10-million to the new 
Federation of Rhodesia and Nyasaland. 
It will help solve that landlocked area’s 
railway transport difficulties. The im- 
proved facilities will be used to expedite 
the movement of copper, chrome ore, 
asbestos, and coal. 
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Mine Output of Cobalt in 
U. S. Shows Little Change 

U.S. mine production of cobalt (co- 
balt content) in April was 101,082 
pounds, which compares with 189,295 
pounds in March, according to the 
Bureau of Mines. Shipments in April 
totaled 156,944 pounds, against 221,801 
pounds in March. 

Imports of cobalt metal in April were 
33% less than in the preceding month, 
but receipts of crude white alloy from 
abroad rose sharply. Imports during 
March and April, in pounds, were as 
follows: 

March 
White alloy (a) 62,942 276,065 
Salts, etc. (b) ....... 21,100 30,701 


Oxide (b) 200 3,700 
Cobalt metal 1,358,052 


(a) Cobalt content. (b) Gross weight. 


April 


Consumption of cobalt in the U.S. in 
April was estimated at 527,950 pounds, 
which compares with 666,204 pounds in 
March and an average of 895,708 pounds 
a month during all of 1953. Use of co- 
balt in high-temperature alloys has been 
reduced, the Bureau observes. 

Stocks of cobalt held by industrial 
consumers in the United States, in 
pounds of cobalt, as April ended totaled 
1,297,839 pounds, against 1,238,024 
pounds at the end of March and 1,200,- 
564 pounds at the beginning of 1954. 


Lead at Smelters and Refiners 


Stocks of lead at U.S. smelters and 
refineries, according to the American 
Bureau of Metal Statistics, in tons: 

June 1 
In ore and in process 
at smelters 
In base bullion: 

Smelters-refineries ... / 10,906 

Transit to refineries .. A 1,348 

In process 27,105 
Refined pig lead 97,420 
Antimonial lead 11,882 


Total stocks 212,764 


64,103 





Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U.S. smelters, in tons according to the 
American Bureau of Metal Statistics: 
In ore: April May 

Domestic ............. 28,508 25,762 

Foreign .. 13,173 11,141 

41,681 36,903 
Lead in scrap (a) .... 4,524 4.484 
46,205 41,387 


(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners 





Secondary Lead in April 

Lead-base scrap and residues received 
at secondary lead plants totaled 55,700 
tons in April, the highest since June 
1953, the Bureau of Mines reports. Ap- 
parent consumption in April was 49,105 
tons, off 5.4% from March, Recovery of 
lead was 35,206 tons in April, of which 
19,922 tons was obtained from battery 
plates. 

Stocks of lead-base scrap at plants of 
consumers of purchased scrap totaled 
59,086 tons as April ended, against 52,459 
tons a month previous. 


Producers’ Sulphur Stocks 
Gain Over Moderately Year Ago 

With production continuing at a 
steady rate and apparent consumption 
somewhat lower, stocks of native sul- 
phur in the hands of U.S. producers 
have increased moderately over the last 
year. In reporting to the Bureau of 
Mines, producers disclosed that they 
had 3,192,607 long tons of sulphur on 
hand at the end of May, against 3,190,438 
tons a month previous and 2,866,743 tons 
a year ago. 

Production of native sulphur during 
May was estimated at 465,360 tons, 
against 455,380 tons in May of last year. 

Mine or plant shipments in May to- 
taled 470,890 tons, which compares with 
556,873 tons moved in the corresponding 
month of last year. 

Output of recovered elemental sul- 
phur of a purity of 97% or more 
amounted to 31,000 tons in May, against 
28,301 tons in May of 1953. Producers’ 
stocks of recovered sulphur as May 
ended totaled 131,373 tons, which com- 
pares with 143,873 tons a year ago. 


Japan's Aluminum Output 

Production of primary aluminum in 
Japan in May reached 4,659 tons, a post- 
war record. Output in April was 4,158 
tons. An abundant supply of electric 
power and an anticipated increase in 
consumption of aluminum accounted for 
the gain in output. 


Aluminum Die Castings 
Shipments of aluminum-base die cast- 
ings in April totaled 20,366,000 pounds, 
against 21,645,000 pounds in March, ac- 
cording to the Bureau of the Census. 
Unfilled orders on April 30 totaled 


37,917,000 pounds, against 
pounds a month previous. 


37,460,000 


Idaho Maryland Mines Corp. 


Idaho Maryland Mines Corp., San 
Francisco, has negotiated a lease agree- 
ment for uranium claims involving 1,165 
acres in the Moab district of Utah. The 
company mines gold and tungsten. 


Rhodesian Chrome Ore 


Production of chrome ore in Southern 
Rhodesia in the first quarter of 1954 to- 
taled 131,387 tons, valued at £797,886, 
according to the Chamber of Mines for 
Rhodesia. Production in the Jan.-March 
period of 1953 was 101,802 tons, valued 
at £582,155. 

. 


USSR Manganese to UK 

The British imported 93,000 long tons 
of manganese ore, valued at £1,688,000, 
from the Soviet Union in the 12 months 
to May, 1954, according to a statement in 
the House of Commons by Mr. Heath- 
coat-Amory, Minister of State, Board of 
Trade. 
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Tri-State Concentrates 
Joplin, July 13, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$64.00 
Flotation, 60% zinc $64 00 


Galena 
Coarse and flotation, 80% lead 
* 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 3, 1954, 
was 11.37c (US) per lb., f£.0.b. refinery 
Monterrey, Mex 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy, 20c; No, 12 alloy, 19%4c; 
No. 13 alloy, max. .30 copper, 22¥c. 

Deoxidizing grade: No. 1, 20c; No. 2, 
19c; No. 3, 18c; No. 4, 17¢ 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%c 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
244@25 
23@234 
21@214 
19194 
18@184 
154@16 
114@12 
114@12 
12@124 
149@15 
16@164 
14@144 
154@16 
17@173 
994 
94@10 
12@124 
9@94 
6@64 
34@4 
445@5 
44@49 
54@6 
104@11 
51@6 
13@134 
124@13 
11@114 
16@164 
75@76 
45@46 
2324 
24@26 
6065 
60@65 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed.... 
Aluminum crankcases 
Aluminum clips, new soft. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new......... 
Old zinc. . 

New zinc clips 

Soft or hard lead 


Babbitt mixed. ... 
Linotype or stereotype. .... 
Electrotype ... 

Solder joints close cut. . 
Block tin pipe : 
Autobearing babbitt...... 
Monel clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder - Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aiuminum Scrap. 

















ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC* COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 3 


NODULIZED MANGANESE ORE - FERROMANGANESE “crcce° 
. CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 
ANACONDA 


rom mine to consumer 
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